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� ��GLYLGHG�QHJDWLYH�GF�OLQN�WHUPLQDOV�IRU�LQYHUWHU�FXUUHQW�VHQV�

LQJ�DSSOLFDWLRQV

� +9,&�IRU�JDWH�GULYLQJ�DQG�XQGHUYROWDJH�SURWHFWLRQ

� ���9�&026�77/�FRPSDWLEOH��DFWLYH�KLJK�LQWHUIDFH

� 2SWLPL]HG�IRU�ORZ�HOHFWURPDJQHWLF�LQWHUIHUHQFH

� ,VRODWLRQ�YROWDJH�UDWLQJ�RI�����9UPV�IRU��PLQ�

� (PEHGGHG�ERRWVWUDS�GLRGH�LQ�WKH�SDFNDJH

*HQHUDO�'HVFULSWLRQ

)6%�����8'�LV�D� WLQ\�VPDUW�SRZHU�PRGXOH��630���EDVHG�RQ

)5)(7� WHFKQRORJ\� DV� D� FRPSDFW� LQYHUWHU� VROXWLRQ� IRU� VPDOO

SRZHU�PRWRU�GULYH�DSSOLFDWLRQV� VXFK� DV� IDQ�PRWRUV�DQG�ZDWHU
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LW� HPSOR\V� )5)(7� DV� D� SRZHU� VZLWFK�� LW� KDV� PXFK� EHWWHU

UXJJHGQHVV�DQG�ODUJHU�VDIH�RSHUDWLRQ�DUHD��62$��WKDQ� WKDW�RI
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,'3 (DFK�)5)(7�'UDLQ�&XUUHQW��3HDN 7&� ����&��3:������PV� ��� $

3' 0D[LPXP�3RZHU�'LVVLSDWLRQ 7&� ����&��(DFK�)5)(7 �� :

9&& &RQWURO�6XSSO\�9ROWDJH $SSOLHG�EHWZHHQ�9&&�DQG�&20 �� 9

9%6 +LJK�VLGH��%LDV�9ROWDJH $SSOLHG�EHWZHHQ�9%�8��8��9%�9��9��9%�:��:� �� 9

9,1 ,QSXW�6LJQDO�9ROWDJH $SSOLHG�EHWZHHQ�,1�DQG�&20 �����a�9&&���� 9

7- 2SHUDWLQJ�-XQFWLRQ�7HPSHUDWXUH ����a���� �&�

767* 6WRUDJH�7HPSHUDWXUH ����a���� �&

5T-& -XQFWLRQ�WR�&DVH�7KHUPDO�5HVLVWDQFH
(DFK�)5)(7�XQGHU� LQYHUWHU�RSHUDWLQJ�FRQ�

GLWLRQ��1RWH����
��� �&�:

9,62 ,VRODWLRQ�9ROWDJH
��+]��6LQXVRLGDO����PLQXWH��&RQQHFWLRQ�

SLQV�WR�KHDWVLQN�
���� 9UPV
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HIIHFW�RI�WKH�VWUD\�LQGXFWDQFH�VR�WKDW�9'6�VKRXOG�QRW�H[FHHG�%9'66�LQ�DQ\�FDVH�

��� W21�DQG�W2))�LQFOXGH�WKH�SURSDJDWLRQ�GHOD\�WLPH�RI�WKH�LQWHUQDO�GULYH�,&��/LVWHG�YDOXHV�DUH�PHDVXUHG�DW�WKH�ODERUDWRU\�WHVW�FRQGLWLRQ��DQG�WKH\�FDQ�EH�GLIIHUHQW�DFFRUGLQJ�WR�WKH
ILHOG�DSSOFDWLRQV�GXH�WR�WKH�HIIHFW�RI�GLIIHUHQW�SULQWHG�FLUFXLW�ERDUGV�DQG�ZLULQJV��3OHDVH�VHH�)LJXUH���IRU�WKH�VZLWFKLQJ�WLPH�GHILQLWLRQ�ZLWK�WKH�VZLWFKLQJ�WHVW�FLUFXLW�RI�)LJXUH���

�� 7KH�SHDN�FXUUHQW�DQG�YROWDJH�RI�HDFK�)5)(7�GXULQJ�WKH�VZLWFKLQJ�RSHUDWLRQ�VKRXOG�EH�LQFOXGHG�LQ�WKH�VDIH�RSHUDWLQJ�DUHD��62$���3OHDVH�VHH�)LJXUH���IRU�WKH�5%62$�WHVW�FLU�
FXLW�WKDW�LV�VDPH�DV�WKH�VZLWFKLQJ�WHVW�FLUFXLW�

6\PERO 3DUDPHWHU &RQGLWLRQV 0LQ 7\S 0D[ 8QLWV

%9'66
'UDLQ�6RXUFH� %UHDNGRZQ

9ROWDJH
9,1 ��9��,'� ����P$��1RWH��� ��� � � 9

'%9'66�

'7-

%UHDNGRZQ� 9ROWDJH� 7HP�

SHUDWXUH�&RHIILFLHQW
,'� ����P$��5HIHUHQFHG�WR����& � ���� � 9

,'66
=HUR�*DWH�9ROWDJH

'UDLQ�&XUUHQW
9,1 ��9��9'6� ����9 � � ��� P$

5'6�RQ�
6WDWLF�'UDLQ�6RXUFH

2Q�5HVLVWDQFH
9&&� �9%6� ���9��9,1� ��9��,'� ��$ � ��� ��� :

96'
'UDLQ�6RXUFH�'LRGH

)RUZDUG�9ROWDJH
9&&� �9%6� ���9��9,1� ��9��,'� ���$ � � ��� 9

W21

6ZLWFKLQJ�7LPHV

931� ����9��9&&� �9%6� ���9��,'� ��$

9,1� ��9�l��9

,QGXFWLYH�ORDG�/ �P+

+LJK��DQG�ORZ�VLGH�)5)(7�VZLWFKLQJ

�1RWH����

� ���� � QV

W2)) � ��� � QV

WUU � ��� � QV

(21 � �� � P-

(2)) � �� � P-

5%62$
5HYHUVH�ELDV� 6DIH� 2SHU�

DWLQJ�$UHD

931� ����9��9&&� �9%6� ���9��,'� �,'3��9'6 %9'66�

7-� �����&

+LJK��DQG�ORZ�VLGH�)5)(7�VZLWFKLQJ��1RWH���

)XOO�6TXDUH

6\PERO 3DUDPHWHU &RQGLWLRQV 0LQ 7\S 0D[ 8QLWV

,4&& 4XLHVFHQW�9&&�&XUUHQW 9&& ��9��9,1 �9 $SSOLHG�EHWZHHQ�9&&�DQG�&20 � � ��� P$

,4%6 4XLHVFHQW�9%6�&XUUHQW 9%6 ��9��9,1 �9
$SSOLHG�EHWZHHQ�9%�8��8��

9%�9��9��9%�:��:
� � ��� P$

89&&' /RZ�VLGH�8QGHUYROWDJH

3URWHFWLRQ��)LJXUH���

9&&�8QGHUYROWDJH�3URWHFWLRQ�'HWHFWLRQ�/HYHO ��� ��� ��� 9

89&&5 9&&�8QGHUYROWDJH�3URWHFWLRQ�5HVHW�/HYHO ��� ��� ��� 9

89%6' +LJK�VLGH��8QGHUYROWDJH

3URWHFWLRQ��)LJXUH���

9%6�8QGHUYROWDJH�3URWHFWLRQ�'HWHFWLRQ�/HYHO ��� ��� ��� 9

89%65 9%6�8QGHUYROWDJH�3URWHFWLRQ�5HVHW�/HYHO ��� ��� ��� 9

9,+ 21�7KUHVKROG�9ROWDJH /RJLF�+LJK�/HYHO
$SSOLHG�EHWZHHQ�,1�DQG�&20

��� � � 9

9,/ 2))�7KUHVKROG�9ROWDJH /RJLF�/RZ�/HYHO � � ��� 9

,,+
,QSXW�%LDV�&XUUHQW

9,1� ��9
$SSOLHG�EHWZHHQ�,1�DQG�&20

� �� �� P$

,,/ 9,1� ��9 � � � P$

6\PERO 3DUDPHWHU &RQGLWLRQV 5DWLQJ 8QLWV

9550 0DL[PXP�5HSHWLWLYH�5HYHUVH�9ROWDJH ��� 9

,) )RUZDUG�&XUUHQW 7&� ����& ��� $

,)3 )RUZDUG�&XUUHQW��3HDN� 7&� ����&��8QGHU��PV�3XOVH�:LGWK � $

7- 2SHUDWLQJ�-XQFWLRQ�7HPSHUDWXUH ����a���� �&�
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)LJXUH����&DVH�7HPSHUDWXUH�0HDVXUHPHQW

6\PERO 3DUDPHWHU &RQGLWLRQV
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8QLWV
0LQ� 7\S� 0D[�

931 6XSSO\�9ROWDJH $SSOLHG�EHWZHHQ�3�DQG�1 � ��� ��� 9

9&& &RQWURO�6XSSO\�9ROWDJH $SSOLHG�EHWZHHQ�9&&�DQG�&20 ���� �� ���� 9

9%6 +LJK�VLGH�%LDV�9ROWDJH $SSOLHG�EHWZHHQ�9%�DQG�RXWSXW�8��9��:� ���� �� ���� 9

9,1�21� ,QSXW�21�7KUHVKROG�9ROWDJH
$SSOLHG�EHWZHHQ�,1�DQG�&20

��� � 9&& 9

9,1�2))� ,QSXW�2))�7KUHVKROG�9ROWDJH � � ��� 9
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